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1 VALUE STOCKS LOOK ATTRACTIVE
Price to Tangible Book of MSCI World Value as % of MSCI World Growth
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2 THE VALUE STYLE APPEARS DUE FOR A REBOUND
Rolling 3-Year Returns of MSCI World Value vs. MSCI World Growth
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3 VALUE INVESTING HAS WORKED OVER THE LONG TERM
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FOR REGISTERED DEALERS AND THEIR REGISTERED SALESPERSONS’ USE ONLY. NOT FOR DISTRIBUTION TO INVESTORS. The ahove returns do not represent the performance of any
product or security managed by Bridgehouse or Brandes LP.



AN S REASONS
TO CHOOSE BRANDES

BRANDES IS EXPERIENCED

® Over years managing global value portfolios

® QOver investment professionals with
years of combined investment experience

® independence allows Brandes to think and

act differently from peers

BRANDES IS VALUE

As at February 29, 2016; *Currency Hedged Series are available

Price/Book  Price/Earnings Price/Cash Flow Dividend Yield

Brandes Global Equity Fund* 1.1x 12.6x 6.3x 3.7%
Brandes Global Equity Class* 1.1x 12.6x 6.3x 3.7%
Brandes Global Opportunities Fund 0.8x 11.1x 4. 4% 3.2%
MSCI World Index 1.9x 16.4x 10.1x 2.8%

3 BRANDES HAS LEVERAGE TO THE VALUE STYLE

Rolling 3-Year relative returns: MSCI World Value and Brandes Global Equity
Composite vs. MSCI World Growth Index
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FOR REGISTERED DEALERS AND THEIR REGISTERED SALESPERSONS’ USE ONLY. NOT FOR DISTRIBUTION TO INVESTORS. Bridgehouse Asset Managers® is a trade name of Brandes Investment
Partners & Co. (Bridgehouse). Brandes Investment Partners®is a registered trademark of Brandes Investment Partners, L.P. in the United States and Canada, used under license by Bridgehouse.
Bridgehouse is an affiliate of Brandes Investment Partners, L.P., which is a portfolio sub-advisor to certain of the Bridgehouse Funds. Bridgehouse is the manager of the Bridgehouse Funds and
has hired Brandes Investment Partners, L.P. (Brandes LP) as a portfolio sub-advisor in respect of certain Bridgehouse Funds. The foregoing reflects the thoughts and opinions of Bridgehouse
and/or Brandes LP and are subject to change at their discretion. Bridgehouse and Brandes LP have taken reasonable steps to provide accurate and current data. The data has heen gathered
from sources believed to be reliable, however Bridgehouse and/or Brandes LP are not responsible for any errors or omissions contained herein. Indices are unmanaged and cannot be directly
invested into. Past performance is not a reliable indicator of future results. This material has been provided by Bridgehouse and is for informational purposes only. It is not intended to provide
legal, accounting, tax, investment, financial or other advice and is not to be construed as a recommendation to buy or sell. Commissions, trailing commissions, management fees and expenses
all may be associated with mutual fund investments. Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not

be repeated. MSCI has not approved, reviewed or produced this report, makes no express or implied warranties or representations and is not liable whatsoever
7 for any data in the report. You may not redistribute the MSCI data or use it as a basis for other indices or investment products. Published March 2016.
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